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FREIPOLD APPARENTLY DID ENTER INTO
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AS FOR BASE RIGHTS, THE SOVIFY MILITARY ATTACHP IN CAIRD
YOLD SFVERAL COLLEAGUES LAST JATURDAY THAT NOSCOW DID GET - £

PERRIGRION TO USE "SOME BxcILfTIES," 25X1
OUY THE POSSTIBILITY THAT 'NE WAS SPREAY Tie _ _

CREASE EGYPTIAN APPRENENSION,)  STILL, Ltﬁvau Pﬁ NT o

OANMAFT WAS BEEN INTENT. DN &fﬂuntw& SOVIET ARNMS, ‘ ~ 25X1

NOTES THAT WE MAY HAVE BEEN WILLING TO PERMIT NAVAL VISITS
-ng agvxxv USE OF L!B?Aﬂ agtn FOR TECHNTCAL !NTHLL:GENCE €L
LECTION, b _

‘.N@ﬂ?ﬂ KOREA MAY aouu ﬁtv uﬂAN FROM IRANS  MORTH KOREA MAY
SGON RECELVE A sesmukaurcn LOAN FROM IRAN, ENABLING PYONGs
YANG 10 CLEAR UP A RAJOR PDRTION OF 178 DERTYS TO JAPANESE
AND WEST EUROPEAN BANKE, TN WAKEH, THME TWO COUNTRIES SIGNED

LA MEMORANDUM OF UNDERBTANDING ON THE LOAN AND ON A PIVE«YEAR,

CS788=MILL 10N TRADE AGHREEMENT) SEVERAL DETAILS MUST BE WORKED
OUT BEFORE THE asateﬂwﬁf I8 COMPLETED, THE NMORTH KOREANS

| MAVE ASKED THAT THE LOAN BE IN WESTY GERHAH MARKS INSTEAD
UF U.8, DOLLARS, vnﬁ n.a. nnouxatvs UOLLAR vn;usncvxnws

COMETR nnnru KOREA, -

NORTH KBﬂEA'S wnvnvntu wﬂeapau. THE SESULTY OF AN asTIMATFD
SSUBEMILLION TRADE DEFICIT WITM THE WEST IM f1¢74, HAS NOW.
- REACHED SEVERE PROPORTIONS AND ITS CREDIT RATING MAS BEEN
 DAMABER, TEHRAN HAS ﬂw1ﬂ1ﬂiﬂlb CORDIAL, - THOUGH NOT CLOSE,
RELAYIONS WITH NDRTH KDREA, THE SHAH'S BISTER ERDED A VISIT
YD PYONGYANG ON MONDAY, TRADE BETWEEN THE TNO CDUNTRIES 1§
NEGLIGIBLE, THE LDAN ﬁqukn PROYIDE IMMEDIATE RELIEF FOR 25X1
- NORTH KOREA'S CURRENT S PROBLENS, BUT LT I8 NOD SOLUYTION. .
FOR THE COUMTRY'S L AGRY XPORT EARNINGS, WESTERN BANKS
AND F1RMS ww ONCE RURNEQ we MAY BE KORE CAUTIONS ABOUT EXe
TENOING CREDIT, AS A ﬁ&tutv. PYONGYANG COULE FIND 1T HARD °
TO PURSUE ITS AMBITIOUS PANGRAM OF RAPID INDUSTRIALIZATION
_Tnuausw THE Acauls:rtwu ur WESTERN TECHNALOGY, |
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" ULTRASRIGNTISTS ATTARK SASDUES, SPANISH PRIAE MINISTER ARIAS{
- YHE UNREST IN THE Baa#um PROVINCES OF SPAIN MaAS TRIGGERED
 CDUNTERMEASURES BY THE FRANCD GOVERNMENY AND DEMAKOS 8Y
 ULTRA«RIGHTISTY FOR ‘TME REMOVAL OF PRINE MINTSTER ARTAS,
 LAST KEEX, THE GOVERMMENT TWPOSED A NEWS BLALKOUT ON ALL BUY
*v“,lfﬁﬁxﬁa REPORTING FRON: vug v«n BASQUE PRUVINCES THAT ARE

URDER: & STATE OP. SNEABEWCY YHE BAN FOLLONED NEWS STORIES
L ABOUY WEIDESPREAD ARREEYS #Nﬂ KISTREATHENT OF POLITICAL SUSe
O PECYS AND WAS INTENDED TO PREVENT OPPONENTS OF THE REGINE
L FROM EYPLOITING THE GOVERNMENT 'S PRUBLEMS WITH THE BASAUES,
- LEAFLEYS URGING ARTAR YD SYEP 'DOWN HAVE BEEN CIRCULATED)

C ORE ALLUDED TO PRESIBENT FORDIS VISIT YO WADRID THIS WEEKe

END AND SUBSESTED 1n§ APAIN BHOULD HAVE & LEADER WHO HOULD

YDEFEND THE BASES,® rﬂt FﬂLICF MAQE HO GFF”&Y vn HALT TME
| jnanﬁu&wnavxun. B _ .

2 aauauv o ousT fﬂi anng uxﬂxatan.
, ED NOW, BUT THEY PROBABLY BEw
EVE THAT THEY CAN ' PRINCE JUAN CARLOS 70 CHOOSE
CCUANTYHER PRINE WINISTER MHEN HE SUCCEEDS FRANGO, . MEANWHILE,
. THE COMMANDING GENFRAL: OF THE SIXTK NILITARY REGION, ON
A VISIY YO THE BASOUE AREA, SATD THE ARMY 1§ BEMIND THE
‘a;PuL:na, EVEN IF THE *ﬂuvfa MIASION DOES NOT INCLUDE MAINw
CTAINING PUBLIC ORQER, THE SPANISH MISHOPS, DN THE OTHER -
C HAND . MAVE ISSUED A at&tﬁntnt REPUDIATING VIOLEHCE IN TERMS
THAY MAKE 1Y CLEAR THAT VIOLENCE, EVEN IN TNF unne o¥ Pua;ta-
‘-,unﬂwn, 18 UNACCEPVA&L T0 trn& tnuncw. | ,

_‘-2&:uwnn£vuu£u cuY :u p. Pt Lon oM SEY Ay amvﬁau ¢5a$£L: latng.
e £ N THE INTERGOVE
NIES, HAS REFUSYD TO ARCEPY THE
DUETION OF |9 PERCENMT,.  THE CUTBACK
PRIL 15, ZAIRE EARLIER WAS REPORTED
RCERY oF ITS PRODUCTION,  ZAMBIA
HAS NOY YET COMPLIFD WITH TNE CUTBACK, PERD IS SUPPORTING.
CTHE CUTBACK PUBLICLY, BUT PROBABLY HAS NOT FULLY IMPLEMENTED
CIT, ONLY CHILE Apvanﬁmg%a;ngvs CUT BACK PRODUETION AS AGREED,
;@YHE cauncxu HAS NO MEAME OF Enﬂancxua THE oacxa:an.‘ I
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THAT OE$P1TE uunuﬁwxaﬁ euvs ] PRQ.- .
,_ - . TOLKS ARE MONE THAN ONE MILLYON TONS,
uqu% 79 1] nmﬂnsb ﬂmﬁw#naﬁ AT PRESENT RATES, LITTLE
CINCREASE IN PRICES 1B YHOUGHT LIKELY UNTIL THE KCbNOMIFs
OF THE ﬂhﬁm INbU&TRI\ .'GWN”I!&& RECOVER,

pPEL: F!NA»&:AL SURPLE ,};tf Yua YALUE oF DIL Exbuﬂ?a nv \
MEMBERS NF THE UPEC PELL . YD 335 BILLION IN THE FIRDY QUARTER
OF 1975, THRIRTFEN PERCENY AELDW THE NUARTERLY AVERAGE OF LAST
YEMN, OBECAUSE OF THE »umbxwa InN ECONOMIC ACYIVITY AND IN IN=
. VENTORYES HELO BY THE ﬁg»fﬁauﬁantﬁs, EXPORT VOLUME 51 IPPED
X0 a%,» MILLION BARRELS & DAY, COMPARED N1TW 28,2 MILLION .
©IN THE PRECEDING QUARTER, THE LARGEST CUTS NCLURRED IN SAUDT
- ARABEIA (OFF 1,6 MILLTON BARRELS A DAY), NIGERIA (@,4 MILLION
BARRELS A GAYY, ARD THE UaF (0,3 RILLION BARRELS A DAY), IN
CABDITEION, TME WEIGMTED AVERAGE PRICE OF CRUGES DROPPED SLISMTLY,
CUAB UYL, COMPANIES SOUCHT TWE LOMESY COST OIL, PRELININARY DATA
. INDICAYE THAY INPORTS IRYD OQPEC STATES REACHED $12 BILLION,
THE INKCREASE FROM THE PREVIOUS GUARTER WAS SMALL, BECAUSE
INPORT GROWTH WAS UNUSUALLY RAPID IN LATE 1974 AND PRICE INw
CREASES WERE noaanatt», YHE PABTEST anquxus nAkusz WERE s
xaun. TRAG, ALGERJA, &an'nrﬁﬁwtn. : _ _ 3 25X1

| \ruu OPEC STATES HAD AN INVESTABLE SURPLUS
OF 333 BILLION FOR THE QUARTER, IT WOULD HAVE BEEN $1 dTLLION
_ HIGHER HAD ITRAN NOT ALLOWED THE OIL CONSORTIUM TN DELAY 178
MARCH PAYMENT UNTII THE SECOND QUARTER, THE OPEC CURRENT
ACCDUNY SURPLUS 1§ EXPERTED To ODECLINE BY $2 BILLION IN THE
SECOND QUARTER, TO $9 BILLION, SEASONALLY LONER 0T CONSUMP.
. TION-AND A no»?xwu1u6~$tﬂ#¢?rnn OF COMPANY INVENTORIES SHOULD
Rﬁnuﬂt O EXPORTS BY AT LEAST $1 BILLION, CIa ESTIMATES
 TMAT DPEC THPORTS FOR 1978 A8 A WHOLE WILL REACH $%4 BILLION,
nﬂ#ﬂtknﬁﬂf INCREASE ;. AS AGAINST A 73-PERCENT RISE LAST VEAR,
-?nﬁ BLOWER NISE 1S AYTRIBUTABLE TO SMALLEN PRICE INCREASES,
THE CURRENT ACCOUNY BURPLUS FOR 1978 wILL BE ABOUT 341 SILLYION,
DR 329 BILLION LESS THAN N 1974, THE EXPECTED DECLINE 1IN
CACTUAL RECEIPTS I3 ONLY 348 BYLLTON BECAUSE OF LAGS 1IN OIL
C ORECEIPYS, THIS DECLINE I8 $1@ BILLION GREATER THAN CIA
CESTIMATED BECAUSE THE WOR(DWIDE RECESSION HAS PROVED MORE .
. SENEHE THAN EXPECTED AND. SECAUDE OPEL INPORTS WAVE INGWEA$$D
NORE TRAN Anvxatwntaﬁ. . .
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